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Monthly Report
Latest Data From Rental Property Markets

Building a better future for our people with property
01202 078023 | help@portfoliolettingexperts.co.uk | 1a Ensbury Park Road, BH9 2SQ

MONTHLY REPORT
Our monthly report is a comprehensive report of
the rental market in the local area (BH). Monthly
reports are intended to give landlords and other
interested people information about the current
property markets and financial performance of
your current portfolio.

Executive Summary
Rental Property Index
Sellers' Market
Covid-19
The Eviction Ban
Debt Respite Scheme
Green Grant Scheme
Electrical Safety

FEW WORDS
The markets remain very buoyant with property
sells activity nearing a 10 year high in Q1 2021
supported by the governments fiscal stimulus and
COVID response.
The Lettings industry continues to benefit from
positive data as incomes rise across the UK, rent
prices are increasing and we are seeing preCOVID levels of demand in new tenancies.
There are always opportunities for existing
landlords to cautiously add to their portfolios,
however, we must remain mindful of the
governments response to the pandemic and
broader legislative agenda.
Ian Dancer
Managing Director - Portfolio Letting Experts
(formerly Positive Lettings Ltd)
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BOURNEMOUTH

£333,320

£1,182 pcm

AVERAGE SALES PRICE

AVERAGE MONTHLY RENT

AVERAGE SALES

RENTAL PROPERTY INDEX
Table below showing the
data

along

the

Hampshire coast.

local area

Dorset

and

The data shows

highest

overall

yields

and

the

largest percentage of private rented
property

Bournemouth with the

LETTINGS DEMAND
March brought a boost in average
income for tenants in most UK regions.
The average salary of a tenant in
England is now £24,817. The average

The largest shift was seen in the East
Midlands, where rents rose by 3.2%.
This was followed by the South East,
which saw a 2.3% increase.

for the last 12 months now stands at

The West Midlands, South West and

£24,402.
Each region monitored by Goodlord
saw a rise in the average cost of rent
during March, the first time we have
seen such a uniform increase across
England since July 2020.

01202 078023

North West all recorded increases of
less than 1%. Greater London and the
North East saw increases of between
1% and 2%.

help@portfoliolettingexperts.co.uk
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LETTINGS DEMAND
Demand for new tenancies remains strong, consistent with pre-Covid levels

SELLERS' MARKET
The

spring

selling

season

has

started at a level not seen in a
decade, with the number of sales
being

agreed

on

Tuesday

23rd

March

being

the

highest

daily

LONDON

number recorded over the past ten
years. A new record was set for
visits

by

Rightmove

home-hunters
with

over

9.1

to

Monthly
change

million

visits on Wednesday 24th March.

SOUTH WEST
Monthly
change

Annual
+0.5% change
-2.2%

+1.5%

Annual
change

+3.2%

SOUTH EAST
Monthly
change

Annual
+1.6% change
+3.0%

“ A l t h o u g h a n i n i t i a l s l o w e r s ta r t to th e y e a r , i t a p p e a r s a s th o u g h
t h e S t a m p D u t y H o l i d a y e x te n s i o n h a s r e s u l te d i n y e t a n o th er
s u r g e i n d e m a n d f o r p r o p e r ti e s m u c h l i k e w e s a w i n 2 0 20 .
M o r e o v e r , a s r e s t r i c t i o n s b e g i n to h o p e f u l l y e a s e o v e r th e c o m in g
m o n t h s w e d o n ’ t e x p e c t t o s e e th e p r o p e r ty m a r k e t s l o w in g d o w n
anytime soon.”
01202 078023

help@portfoliolettingexperts.co.uk
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IMPACT OF COVID-19 ON
RENT ARREARS
It is now a year since the first regulations came into effect restricting
repossessions in the private rented sector in England in response to the
COVID-19 pandemic.
The NRLA said that 7% of private renters have
built up arrears since the pandemic began last
March. The average arrears were listed as
between £251 - £500. But 18% (approx 150,000) of
the rental arrears cases were at £1,000+. It also
found that 11% of private renters are now
unemployed and younger people have been
those most affected with 14% of renters aged 18
to 24 and 10% of those aged 25 to 34 having built
arrears since March.
The NRLA ran a survey of its members in England
and Wales and found that 60% of respondents
had lost rental income as a result of the
pandemic.

NRLA research
suggests that
840,000 private
renters in England
and Wales could
have built rent
arrears since the
COVID-19
pandemic began
last March.

RENT PROTECTION
In light of the challenges landlords can face it is prudent to consider
minimising the risk of loss of income through rent protection insurance.
Rent Protection Insurance generally covers:

DI D YOU KNOW?
The majority of landlords
are not millionaires.
94% rent property out as
an individual.
45% rent out just one
property.
44% became a landlord to

PROPERTY DAMAGE
LEGAL EXPENSES
CONTRACT DISPUTES
RENT PROTECTION
RENT RECOVERY
EVICTION OF TENANTS OR SQUATTERS

contribute to their
pension.

Click here to enquire rent protection (other)

01202 078023

help@portfoliolettingexperts.co.uk
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THE EVICTIONS BAN
The evictions ban in England, as well

The announcement noted that around

the requirement for landlords to provide

49% of hospitality workers and 36% of

6-month notice periods to tenants, has

retail

been

2021.

and "the new measures will protect

Exceptions remain in place for the most

jobs as businesses reopen and many

"egregious

cases",

more renters can return to work."

occupation,

anti-social

extended

until

31

May

including

illegal

behaviour

workers

are

currently

renting

and

arrears of six months’ rent or more. The
ban on commercial evictions has also

OFFER

been extended, to 30 June 2021.

GARDENING

The government will consider the best

If you need one-off landscaping,

approach

a between tenancy tidy up or a

to

emergency

move

away

protections

from

from
the

regular

beginning of June, taking into account
public

health

advice

and

the

wider

roadmap."

maintenance,

they

can

help you.

Click here to enquire gardening services

DEBT RESPITE SCHEME
This

new

was

A first standard ‘breathing space’ can

approved by Parliament in October

be instigated once every 12 months by

2020

an FCA-authorised debt advisor or the

to

anyone
their

piece
give

of

legislation

breathing

committed
debt

to

through

space

to

addressing
a

Financial

tenant’s

local

authority,

giving

the

tenant legal protections from creditor

Conduct Authority (FCA)-authorised

action for up to 60 days.

debt advisor or the tenant’s local

The second is a mental health crisis.

authority.

This is only available if a tenant is

During

this

period,

the

person in debt cannot be chased for

receiving

repayment or charged interest and

treatment and lasts as long as the

fees on what they owe.

treatment, plus 30 days. There are no
limits

to

mental

how

many

health

times

crisis

such

‘breathing space’ can be triggered.

01202 078023

help@portfoliolettingexperts.co.uk
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GREEN GRANT SCHEME
The Green Homes Grant deadline is now 31st March 2021, following the decision
by the Government to scrap the scheme.
The

voucher

scheme,

while

The

voucher

scheme,

while

recognised by many as an important

recognised by many as an important

initiative, was not delivering at the

initiative, was not delivering at the

rate and scale required. It also faced a

rate and scale required.

number of delivery challenges, which

It also faced a number of

we had highlighted to Government

delivery challenges,

following feedback from landlords.
The abandonment of the £1.5bn

which we had

programme leaves the UK without a

Government

plan for tackling one of the biggest

following

sources of greenhouse gas emissions.

feedback

People

from

who

have

had

their

applications for vouchers under the
scheme

accepted

will

receive

highlighted to

The government has
made it clear that
private rented
property is first in line
with its proposals for
all tenancies to have a
minimum EPC of C by
2028.

landlords.

any

money owed, but no new applications
will be accepted after the end of this
month.

ELECTRICAL
SAFETY
Regulations apply to all existing
tenancies from 1 April 2021
Landlords must have the electrical
installations
in
their
properties
inspected and tested by a person who
is “qualified and competent”, at least
every five years. Landlords have to
provide a copy of the electrical safety
report to their tenants, and to their
local authority if requested.

01202 078023

LAST
CHANCE

EICR - Pricing guide
inc. VAT

Studio/1 bedroom

£150

2 bedroom

£175

3 bedroom

£200

4 bedroom

£225

5 bedroom

Breaches
could

£250

of

result

the
in

regulations
financial

penalties of up to £30,000.

Click here for us to arrange your EICR

help@portfoliolettingexperts.co.uk

